Banca Popolare di Sondrio S.c.p.A
Euro 5,000,000,000 Covered Bond Programme

unconditionally and irrevocably guaranteed as to payments

of interest and principal by

POPSO Covered Bond S.r.l.

ISSUER

12| Banca Popolare di Sondrio

——

Issuer's Investors Report

Issuer Investors Report Date 17/07/2019
Collection Period 01/04/2019 30/06/2019

Guarantor Payment Period 23/04/2019 22/07/2019




1. Type of Assets

Parte

pe of Asse of co 0] ding P pa % O A ed ere
Residential Mortgage Loans 15.771 1.472.922.984,55 100,0% 2.999.528.05
Commercial Mortgage Loans N/A N/A N/A N/A
Public Entity Receivables N/A N/A N/A N/A
Public Entity Securities N/A N/A N/A N/A
Top up Assets N/A N/A N/A N/A
Total 15.771 1.472.922.984,55 100,0% 2.999.528,05
2. Outstanding Principal by Interest Rate
erest Rate anding P pa %
Floatin 1.055.297.040,80 71,65%
Fixed 417.625.943,75 28.35%
TOTAL 1.472.922.984,55 100,00%
3. Outstanding Principal by Currenc
e anding P pa %
Euro 1.472.922.984,55 100,0%
Other (to be specified) 0,00 0,0%
TOTAL 1.472.922.984,55 100,0%
4. Unpaid Instalments by Age (delinquent)
be O anding % o ot. O anding Arrea
of contra P pa P pa P pa ere
1) 0- 30 days 701 70.255.143,55 4.77% 881.366,76 266.048,15
2) 31 - 60 days 55 6.813.008,20 0.46% 111.128,01 39.423.81
3) 61 - 90 days 7 518.509,15 0.04% 9.549.88 5.799.22
4) 91 - 120 days 7 938.378,28 0.06% 6.923.82 377287
5) 121 - 150 days 12 1.353.551,36 0.09% 11.676,24 4.622,32
6) 151 - 180 days 0 0,00 0.0% 0,00 0,00
7) over 181 days 0 0,00 0.0% 0,00 0,00
Total 782 79.878.590,54 5.42% 1.020.644,71 319.666,37
5. Outstanding Principal by Region (Borrowers’
Regio Outstanding ber of % on Tota be
P pa Outstanding P pa ontra
Piemonte 44.184.262.35 3.00% 477
Valle D Aosta 2.202.792.77 0.15% 33
Lombardia 1.057.164.692.04 71.77% 11.478
Trentino Alto Adige 33.700.876.34 2.29% 293
Veneto 32.543.449.89 2.21% 326
Friuli Venezia Giulia 966.336,69 0.07% 14
Liguria 41.418.385.77 2.81% 421
Emilia Romagna 18.542.204,15 1,26% 227
Toscana 13.049.489.53 0.89% 135
Umbria 1.601.601,32 0.11% 20
Marche 1.689.458.49 0.11% 26
Lazio 196.055.615.31 13.31% 1.840
Abruzzo 1.244.406,55 0.08% 25
Molise 445.564,90 0.03% 10
Campania 5.918.327,08 0.40% 101
Puglia 4.618.017,70 0.31% 89
Basilicata 792.960,14 0.05% 14
Calabria 5.282.659.83 0.36% 72
Sicilia 5.760.184,63 0.39% 96
d 5.741.699.07 0.39% 74
Totale 1.472.922.984.55 100,00% 15.771
6. Outstanding Principal by Residual Life
Resid ota
a dete ed 0 0 4 0 0 ea ea ove ea
Performing 3.816.525,75 14.996.040,05 5.659.577,04 37.502.449.85 58.059.756,85 451.907.054,62 209.108.411,52 681.909.235,12 1.462.959.050,80
Delinquent 203.647,01 102.264.24 34.568,53 176.940,08 325.390,68 2.664.532,34 1.332.547,73 5.124.043,14 9.963.933,75
Defaulted 203.229.47
Total 4.020.172,76 15.098.304.29 5.694.145,57 37.679.389.93 58.385.147,53 454.571.586,96 210.440.959.25 687.033.278.26 1.473.126.214,02
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Part B: COVERED BOND

Euro
Before payment Payments After payments
Outstanding principal Principal Interest Outstanding principal Maturity Date
Series N. 1 1T0005039711 500.000.000,00 6.875.000,00 500.000.000,00 05/08/2019
Series N. 2 1T0005175242 500.000.000,00 3.750.000,00 500.000.000,00 04/04/2023
Series N. 3 0
Series N. 4 0
1.000.000.000,00 10.625.000,00 1.000.000.000,00
Series N. 1 - Fixed Rate 1,3750%
Series N. 2 - Fixed Rate 0,7500%

Series N. 3 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate
Series N. 4 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate

Notes Outstanding Amount Interest Rate Fixed Rate Interest Period Interest Period Interest Payment Date Days Interest Accrued
Series N. 1 500.000.000,00 1,3750% 05/08/2018 05/08/2019 05/08/2019 365 6.875.000,00
Series N. 2 500.000.000,00 0,7500% 04/04/2019 04/04/2020 04/04/2020 366 3.750.000,00
Series N. 3
Series N. 4
Total 1.000.000.000,00 10.625.000,00
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Part C: SUBORDINATED LOAN

D Uiz CIERIEE ATIELT Total Subordinated Loan Repayment Total Subordinated Loan Oustanding ezl B Inter S B @ (1D
Subordinated Loan

16/06/2014 801.750.613,11
16/12/2015 202.308.299,38
12/02/2016 580.740.533,41
2112016 226.429.653.75 600.000.000,00 1.841.798.899,75 4.604.497,25
13/10/2017 307.236.816,21
11/10/2018 323.332.983,89
Fixed Rate applicate to the Sub Loan Oustanding Amount | 1,0000% |

Sub Loan Oustanding Amount Base Interest
1.841.798.899,75 1,00% 90 4.604.497,25

Infra Period Sub Loan Amount Base Interest

0,00 0,00% 0 0,00
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Parte D: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider | 488.809,03] Amount to be paid by the Swap Provider to the Guarantor | 4.812.500,00]
Floating Rate Notional Amount | 350.000.000,00] Fixed Amount Notional Amount | 350.000.000,00]
al= Floating Rate (Euribor + Spread) 0,5525%| al= Fixed Rate | 1,3750%|
Euribor -0,3090%
Spread 0,8615%
b1= Actual/360 Adjusted days | 0,2500] bl1= Actual/Actual ICMA) days | 1,00]
Interest Payment Date | 05/08/2019| Swap Counterparty Payment Date | 05/08/2019|
SERIES 2 LIABILITY SWAP
Amount to be paid by the Guarantor to the Swap Provider | 190.900,00| Amount to be paid by the Swap Provider to the Guarantor | 2.250.000,00|
Floating Rate Notional Amount | 300.000.000,00] Fixed Amount Notional Amount [ 300.000.000,00]
al= Floating Rate (Euribor + Spread) 0,2490%] al= Fixed Rate | 0,7500%|
Euribor -0,3510%
Spread 0,6000%
b1= Actual/360 Adjusted days | 0,2556] b1= Actual/Actual ICMA) days | 1,00}
Interest Payment Date | 04/10/2019| Swap Counterparty Payment Date | 04/04/2020|
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