Banca Popolare di Sondrio S.c.p.A
Euro 5,000,000,000 Covered Bond Programme

unconditionally and irrevocably guaranteed as to payments

of interest and principal by

POPSO Covered Bond S.r.l.
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Issuer's Investors Report

Issuer Investors Report Date 19/01/2021
Collection Period 01/10/2020 31/12/2020

Guarantor Payment Period 22/10/2020 22/01/2021




Type of Assets

Number
of contracts

Outstanding Principal

O/W Accrued Interest

Residential Mortgage Loans 16.455 1.501.629.919,04] 100,0%] 2.767.407,79)
Commercial Mortgage Loans N/A N/A N/A N/A
Public Entity Receivables N/A N/A N/A N/A
Public Entity Securities N/A N/A N/A N/A
Top up Assets N/A N/A N/A N/A

Total 16.455 1.501.629.919,04) 100,0% 2.767.407,79

2. Qutstanding Principal by Interest Rate
Interest Rate Outstanding Principal %

Floating 994.067.054.40 66,20%
F:xed 507.562.864,64 33.80%
TOTAL 1.501.629.919.04 100,00%

3. Qutstanding Principal by Currenc;
Currency Outstanding Principal %

Euro 1.501.629.919.04 100,0%
| Other (to be specified) 0,00 0,0%
TOTAL 1.501.629.919.04 100,0%

4. Unpaid Instalments by Age (delinquent)

Number Outstanding % on Tot. Oustanding Arrears
of contracts Principal Principal Principal Interest
DO- '%(](J_L 212 20.890.982 239%] 229.923,00 74.165,26)
24 2.398.592 ,16%)} 26.481,51 11.729.46)
2| 264.265, ,02%} 24 .22' 1.867.82]
1 3.649.4 0,0%) 244571 780,00}
649.199.5 0,04%) 6.665.82| 2.199,
FL_ ays .0 0.0%] o.ﬂ
7) over 181 days .00 0,0%) 0,00
ITo_lal 24 24.266.688,55 1,62%) 267.968,24 90.74

5. OQutstanding Principal by Region (Borrowers)
Region QOutstanding Number of % on Total Number of
Principal QOutstanding Principal comracts

Picmonte 42.593.284.85 2,84
Valle D Aosta 2.351.705,01 0,16
Lombardia 1.081.959.957.30 72.05% 12.135
Trentino Alto Adig 3.110.313,55 220 295
Veneto 7.952.258,51 2,53 361
Friuli Venezia Giulia 38.365.69 0,06 14
Liguria 41.650.699.6 2,77 2
Emilia Romagna 18.513.134,0 123 2
Toscana 11.142.548.9 0,74 1
Umbria 1.372.588,2. 0,09 3
Marche 1.446.435,3 0,10 4
Lazio 204.292.543,57 13.60% 1.908
‘Abruzzo 1.121.999.4 0,07 3
Molise 289.008.97 0,02 9
Campania 4.111.293,84 0,27 79
Puglia 3.417.290.84 02 72
Basilicata 643.785,3 0, 10
Calabria 236829, 0. 55
Sicilia 117.379, 0, 34
Sardegna 468.496,0 0, 66
Totale 1.501.629.919.04 100,00% 16455

6. Outstanding Principal by Residual Life

Status

Indetermined

(0-1) months

(2-3) months

Residual Life
(4-6) months

(7-12) months

(2-5) years

(5-7) years

over 7 years

Performin; 2.965.931.22 13.775.879.19] 6.300.673.21 37.560.601.68 60.814.169.01 475.580.924.07 215.438.202,19] 684.702.018.51

Delinguent 69.444 81 34.337.90] 31.417.12] 77.462.57] 152.874.79) 1.302.067.61 619.342,03 2.204.573.13

Defaulted

Total 3.035.376,03, 13.810.217,09] 6.332.090.33 37.638.064.25] 60.967.043.80| 476.882.991.68| 216.057.544.22] 686.906.591.64]
Issuer Investors Report Date : 19/01/2021 I




Part B: COVERED BOND

Euro
Before payment Payments After payments
Qutstanding principal Principal Interest Qutstanding principal Maturity Date

Series N. 1 000000000000
Series N. 2| 1T0005175242 500.000.000,00 3.750.000,00 500.000.000,00 04/04/2023
Series N. 3 0
Series N. 4 0

500.000.000,00 3.750.000,00 500.000.000,00

Series N. 1 - Fixed Rate
Series N. 2 - Fixed Rate 0,7500%
Series N. 3 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate
Series N. 4 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate

Notes Outstanding Amount Spread Interest Rate Fixed Rate Interest Period Interest Period Interest Payment Date Days Interest Accrued
Series N. 1
Series N. 2 500.000.000,00 0,7500%) 04/04/2020 04/04/2021 04/04/2021 365 3.750.000,00
Series N. 3
Series N. 4

Issuer Investors Report Date : 19/01/2021




Part C: SUBORDINATED LOAN

Ptz Ll Gl AT Total Subordinated Loan Repayment Total Subordinated Loan Oustanding il Bees Inter sl Ol el Ol
Subordinated Loan

16/06/2014 801.750.613,11
16/12/2015 202.308.299,38
12/02/2016 580.740.533,41
18/11/2016 226.429.653,75 900.000.000,00 1.894.171.428,03 4.840.660,32
13/10/2017 307.236.816,21
11/10/2018 323.332.983,89
11/12/2019 352.372.528,28
Fixed Rate applicate to the Sub Loan Oustanding Amount | 1,0000% |

Sub Loan Oustanding Amount Base Interest
1.894.171.428,03 1,00% 92 4.840.660,32

Infra Period Sub Loan Amount Base Interest

0,00 0,00% 0 0,00

Issuer Investors Report Date : 19/01/2021




Parte D: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider | 0,00 Amount to be paid by the Swap Provider to the Guarantor | 0,00]
Floating Rate Notional Amount | 0,00| Fixed Amount Notional Amount | 0,00|
al= Floating Rate (Euribor + Spread) 0,0000%] al= Fixed Rate | 0,0000%|
Euribor 0,0000%
Spread 0,0000%
bl= Actual/360 Adjusted days | 0,0000] bl= Actual/Actual (ICMA) days | 0,00]
Interest Payment Date | | Swap Counterparty Payment Date | |
SERIES 2 LIABILITY SWAP
Amount to be paid by the Guarantor to the Swap Provider | 45.233,33| Amount to be paid by the Swap Provider to the Guarantor | 2.250.000,00|
Floating Rate Notional Amount | 300.000.000,00] Fixed Amount Notional Amount | 300.000.000,00}
al= Floating Rate (Euribor + Spread) 0,0590%| al= Fixed Rate | 0,7500%|
Euribor -0,5410%
Spread 0,6000%
b1= Actual/360 Adjusted days | 0,2556] bl= Actual/Actual (ICMA) days | 1,00
Interest Payment Date | 06/04/2021] Swap Counterparty Payment Date | 06/04/2021]

Issuer Investors Report Date : 19/01/2021




