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Press release

Merger by incorporation of PrestiNuova spa into Banca della
Nuova Terra spa.

We inform that as of today the merger by incorporation of PrestiNuova spa
into Banca della Nuova Terra spa, both wholly owned by Banca Popolare di
Sondrio S.c.p.a., is effective.

Through the combination of the two companies, Banca Popolare di Sondrio
Banking Group intended to optimize its structure by concentrating within a single
dedicated corporate vehicle - BNT Banca SpA - the activity of granting loans
guaranteed by the assignment of one fifth of salary or pension or assisted by a
payment delegation. The latter, with the increase of its commercial portfolio as a
consequence of the merger, is now one of the major actors in the sale of this
particular financial product through the banking channel.
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