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Press release 

 

 

 Placement with institutional investors of a Tier 2 subordinated bond 

with a 10-year maturity for an amount of 200 million euro successfully 

completed. 

 
Banca Popolare di Sondrio S.C.p.A. has successfully completed the placement 

with institutional investors of a Tier 2 subordinated bond with a 10-year 

maturity, callable after 5 years, for an amount of 200 million euro. 

 

The bond was issued at par and pays a fixed annual coupon of 6.25%, 

equivalent to a spread of 655.6 bps above the 5-year midswap rate.  

The issue has attracted interests of more than 70 institutional investors 

belonging to various jurisdictions and was finally allocated for the 76% in Italy 

and the 24% abroad. 

 

The bonds are reserved for institutional investors and are issued according to 

the Eur 5bn EMTN Programme of Banca Popolare di Sondrio S.C.p.A. dated 6 

March 2019. The notes will settle on the 30th of July 2019 and afterwards will be 

listed on the Luxembourg stock exchange, with an expected rating of BB (Fitch) 

and ISIN code XS2034847637. 



  

  

 

Banca IMI, J.P. Morgan, BNP Paribas, Natixis, Société Générale and UniCredit 

acted as Joint Bookrunners. 

 

 

Sondrio, 24 July 2019 
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Indirizzo internet aziendale: www.popso.it 

 

The English translation is provided only for the convenience of the reader. In the 
case of discrepancies the Italian version will prevail. 


